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March 16, 2022

Social Security Board Announces Implementation of the
Contribution and Benefit Increase

Social Security Board (SSB) introduces the final phase of the Contribution Reform. The
final contribution and benefit increase, which falls under the 3-year phased approach,
aims to improve and provide greater value to beneficiaries during time away from work
if they become incapacitated or ill.

This is essential for the strengthening of the SSB program in order to provide sickness,
maternity, disablement, invalidity, injury, death benefit and pensions to contributors,
their families and survivors.

Under the final phase, employers and employees will see an increase of 1% in the
Contribution Rate from 9% to 10% and $480 to $520 in the Wage Ceiling effective
Monday, April 4, 2022. This translates to an increase in the maximum cash benefit of

$416 weekly for short term benefits and $312 weekly or $16,224 yearly for pensions.

The complete Contribution and Benefit Schedule is available on the SSB website at
www.socialsecurity.org.bz.
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